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" Whe fellowing isthe concluding portion
of the Report of the Secretary of the T'reas-
"y *Let hio'one neglect to give it a care-
¥l and altentive reading, for the question
-yhich it treats wpos, that humbug of humn
-buge.called *‘ProTecTiON,” should only be
-understood by the people ‘1o receive their
witér condemination: The Report says:
- WPhe, néw tariff has now been in opera.
tion more than twelve months, and has
greatly augmented the revenue and pros.
ity of the_country. - The net revenue

thi¢Secrefary of the Treasury.

&

vé months e.l’l'd.in& Lst December, 1847,

the new taniff, & $31,500,000, being
$8,528,586 more thun was received during
the twelve. months preceding, under, the

tariff, ‘of 1842, — Tha net reveaue ofthe!

first ggg‘mir_éf thé first fiscal year under
the new wrif was $11,105,257 41, whilst
in the'same quarter of the preceding year,
ﬂar ?ﬁ_e','lﬁ,f_iﬂ'olf. 1842, tho net revenue

i b}ify"ﬁ,'_l&a,giﬁ 53. Iithe revenue
ﬁiﬁﬁb &ﬁl‘gt remaining qaarters should e-
aijz‘ﬂ,lnq‘l,ﬁé average the first, then the net
fevenus Trom du'l%es auring the first fiscal
year of the new tariff would bo $44,425,.
029 64., Ifi-hewever, the comparison is
founded an all the quaiterly returns for
forty-eight years,(ss larback as given quar
terly ia the treasury records,) and the same
g etion for the several quarters applied
to the first quarter of this year, it would
!ha‘ku!hi"n'et revenuo $40,333,045 (per ta-
ble'C.) " Although the net revenue from
duties alreody received, Leing $15,506,

pild seem to indicate its prubable
o dss' than $35,000,000; yet
the fiseal

257 41 dufing the five months of this fiseal

B88aibls'effocla- of the revulsion in
{ ’? iu.*‘.,’mm‘zgl}"b&f ‘prosperity
ed by 2ome (o the famine there, as
; had made 1the advance
of one country depend upon the calamiiies
8Pamothsrs’ y8t it is certain that our trade
- with*Greiit Britain must be greater in a se-
ries o 'vears, when prosperity would ena.
ble her to buy mora [romn us, (and especia-
Iy cotton,) and at better prices, and sell us
more ia' exchange, accompanied by an aug-
aventiion of revenue
“ in Wy report of the 22d July, 1846, it
was ghown thot the annual value of our

gcdum%x{eeeds three thousand millions of
Hars. Our population doubles (nce in
évery twenty-three years, and our products
juadruple in the samo period—that beng
the time” within which a sum compounding
atself quarter-vearly at six per cent. inter-
&t will be quadrupled—as is sustained
here by the actunl results.  Of this three
thousdnd ‘millions of dollars, only about
#150,000,000 was exporied abroad, leav-
{ogzz,aw,ono.ooo used at home,of which
€t 1€ast  8500,000,000 is annuslly inter-
changed between the several States of the
Union. * Under this sysiem. the larger the
are#; and the greater the variety of climate
soil atid products, the more extensive is the
commerce which most exist between the!

tes and' the greater the value of the!
Union. *"We see; then, here, nnder the

:rmm“"’f'nf‘ _ free. trade among the States
f “the Union, an interchange of ‘proif
ducté"of the dnnunl value of at least $500,- |
600, 008 among oar twenty-one millions of
seople; whilst our 1otal exchanges, incly- |
M‘Morh: and exports, with all the world |

besides;containing a population of a. thou.
sanid ‘milliohs, was last year *3(!5,‘193.269,{
being an” increase since the new tariffover |
© the'préceding year of” $70,014,647. Yet|
the exchanges between our States, consist-|
‘ofid poapulation of twenty-one millions,
ing "amg yearly value of 8500,030,000
ged, make such exchange in our
coufitry équal to $23,81 por individu-
al'#nndally of our own products. and redu- |
ces thé ‘Exéhiinge of our own and foreign'
Products, (oiir ifipirts and exports,) consid-
eF& A $309:005,000 with all the  rest of
the Wofld, 14’ the Aannual value of thirly
cerits 18 dckt individual. That is, one per-
#0n of the Unilon réceives and exchanges
‘m!'?a.-]\u_,‘?r.?“f own projucts ns much as
-Tihe persons of . other countries.

Were this sxchiange with foreign countries
tendétd 10" minty cenita each, it woald bring
olir'imports and exports up 1o $900,000,.
mgi’!f'ﬂhhﬂ"?u' and raise our annual reve.’
nue rﬁ&l’&ﬂ!iﬁ lo'a sum excceding §90,.
) 00." “Anadlition of thirty cents each

18 thé’ éonsumption of our products exchan-
from State to Stute, by our own people,
~ﬁﬁf‘[ﬁfﬁfﬁﬁ an increased market of the
value only of §6,300,000; whereas an in-
crease of thirty cents éfch, by a system of
liveral éxEhdanges with thé people of all the
orld, woulll give us a market for an addi-
&ﬁi‘!'@aﬁw' three Hundred thousand, mil-
lions of dollars.per anoum. of our axpcrts:
Such an addition ehnnot occur by. refising to
" réesive inexchange the products of other na-
tions. and demanding.the 300,000,000 dol-
F annu in specie. whigh could nav-

#r be supplied. Bot, by receiving foreign
produets at low duties in exchange for dur

———
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uties (see table NN) during the !

= | Which are substituted in their workshops

ling

e —

eXports, such an augmentation might take

place. : The only obstacle to such exchan-
ges are the duties and the freights. But
the freight from New Orleans to Boston
differs but little from that between Liver-
pool and Boston; and the freight from many

2’ e o e cor of“am points in the intgrior is greater than from
ﬂd ble -after xpiration of .
5

England to the United States. ‘I'hus the
average freiget from the @hio river to Bal-
timore is greater thin from the same place
1o Liverpool; yet tha'annaal exchanges of
products between the - Ohio and Baltimore
exceéd:by many millions that between Bal:
timore and Liverpool. 1The Canadas and
adjncent provinces upon our borders,with n
population less than two millions,exchange
imports and exports with us less in amount
than the State of Conneticut, with a popu-
lation of 800,800; showing that, if these
r|:a:“t:am-{u:tt:'taes were united: with us by free trade,
our annunl exchanges with them would rise
to 40;000,000 dullars.. Itisnot the [reight,
then, that creates the chiefobstacle to inter-
changes of products between ourselves and
foreign countries, but the duties. When
| we refiect, nls~, that exchange of products
- depends chiefly upon diversity—which is
| greater between our own country and the
vest of the world than between the different
States of the Union— under a system of re-
ciprocal free trade with all the world, the
augmentation arising from greater diversi-
 ty of products would equal the dimiuution
caused by “freight. ‘I'hus, the southern
States exchange: no cotton with each other,
nor the western States flour, nor the manu-
facturing States like fabrics. Diversity of
produets is essential to exchanges; and if
England ang Ainerica were united by abso-
lute [ree trade, the reciprocal exchanges
between them would soon far exceed the
whole foreign commerce of both; and with
reciprocal free trade with all nations, our
own country with its pre-eminént ndvanta-
ges, would measure itsannual trade in im-
portsand exports by thousands of millions
of' dollars.

In my last annunl report, and that which
preccded, it was proved that the home mar-
ket was wholly inadequate for our vast ag-
cultural products.  We have long had for
grain and provisions the undivided markets
of our own people. But these are not suf-
cient; and in a single year we have, with
abundance of food retained at home, sup-
plied the world with an addition at once dur-

provisions; bringing the value exported that |
year up to 65,906,273 dollars. Qur man-
ufacturers eould not have consumed this
surplus, or their non-consuming machines,

' : e enecgy of pur
own people con add 41,332,282 do?lnra to
the export, and supply our breadstufis and
provisions in a single year, what could
they not add to such products'if they enjoy-
ed free of duty the markets of the world?
By table BB, it appears that the augmenta-
tion of cur domestic exports, exclusive of
specie, last year, enmpared with the preced-
ing vear, was 42,856,802 dollars,or upwards
of 48 per cent ; and at the same rate per
cent. per annum-ofl augmentation, would
amount in. 1849, per table CC, to 329,959,
993, or much greater than the domestic
export from State to State. (See tables
from seven to twelve, inclusive.) The [u-
ture per centage of increase may not be so
great; but our crpacity for such increased
production is proved 1o exist, and that we
could furnish these exports far sbove the
domestic demand, if they could be exchan.
ged [ree of duty in the ports of all nations.

The energetic American. freeman ean
and does perform far more_eff-ctive lahor
in a day, than what is.called by the restric-
tionists the pauper - labor of -Europe; and,
therefore, the employer can pay more fora
doy’s il to our workingmen. Measured
by the day, the wages here may be higher
than in Europe; but measured by the work
done on that day, there is but little differ-
ence. And when all our capitalists (as
some already have) shall find it to be -their
true interest, in addition to the wages paid
the American workman, to allow him vol-
untarily, because it angments the profi's of
capital, a fair interest in those profits,
and elevate him to the rank of a partner
in the congern, we may then defy all com-
petition.  This is the same princinle illus-
trated by upiform experience, proving that
he who rents his farm, builds his house,
sails his ships, or condacts any other busi-
ness upon shares, reslizes the largest re.
turn; and that he who works by tha job
produges more in the same time than the
laborer whose wages are paid by the day.
The skill, energy and industry, the inter-
est and pride in success, the vigilance and
perseverance that will be manifested by
our intelligent workingmen under such a
system, will lar more than refund to capi-
tal such reisonable participation in its prof
its,nnd enable such American establishinents
to suppiy all the nations of the world. T'he
introduction of this system will be volunta-
ry, because it is most just and beneficial to
all parties. Ttis the participation of all
our people in the (fovernment, that is one
great cause ofour prasperity; aund the par-
ticipation of our workingmen in the profits
of nur industrial establishments would ex-
hihit similar results. Our whale and other
fisheries present strong evidence of the sue-
cessatiending American industry, when
our inteiligent. freemen—ithe workingmen
of the eoncern —stimulated by a just par-
ticipation in the profits, have driven from
the most distant seas the whale-ships of
most other nations, and nearly. monopoliz-
ed- this pursuit. - The intelligent working-
men of our country are {ar better pre-
pared for the adoption of this truly repub.
lican s¥stem than those ol any other nation;
and this elevation of the toiling millions of
Amarica to a just participation in the prof-
its-of that capital which is made fruitful on.
ly by their indusiry, will yetenjoy as great
a triumph as that unfetfered trade and’ up.

ing the last year, as shown by table AASof|
$41,382,282 in value of breadstuffs and |produced these happy results, but the mode

“OPPOSITION TO T YRANNY, IS OB
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[taxed and unrestricted labor with which it
jought to be, and certainly yet will be proud-
ly associated. Under this system, the la.
boring men, while they receive the full wa-
ges heretofore allowed them, would also
participate to o reasonable extent in the
profits as an addition to their wages, a imost
powerful and certain stimulous to render
their labor more productive, and thus in-
crease, for tha benefit of all concerned, the
capitalists and the workingmen, the profits
of the establishment. W hat is called the
pauper labor of Europe is already inferior
to our labor, but would be rendered still
more pawerless o compete with us when
labor here participated with capital in the
profits.

When we reflect that the working
(reemen of the Unipn' must. constitute . the
great mass of the people, whose votes will
control theGovernment and direct the poliey
of the nation, the superior comfort, educa-
tion, inteliigence and information necessa-
rily resulting to them from _this improve-
ment of our social system, is important to
the suzcessful progress and perpetuity of
our [ree institutions, and must be grateful to
‘i\rery republican patriot and lover of man-

ind.

Whilst all have derived great benefits
fron the new taniff, it is labor that has re-
alized the largest reward. It was contend-
ed by the ndvocates of protection, that it
enhanced the wages of labor, and that low
duties would reduce wages here (o the rate
allowed for what they call the pauper la-
bor of Europe. On the contrary, the op-
ponents of high tariffs insisted that labor,
left to seek [reely the marketsof the world,
would find for its products the best prices,
and a$ a consequence, the highest reward for
the labor by whichthey were produced. The
duties have been reduced; and yet wages
have advanced, and are higher now than
under any protective tariff. There are ma-
ny more workingmen concerned in other
pursuits than in manufactures, and with
much less of machinery as a substitute for
labor; and by depressing agriculture, com-
merce and navigation—by restricting their
business and the markets for their products
—the wages of those engnged in such pur-
suits are reduced; many workmen also lose
employment; ond, competing for work in
manufactures, the wages of all are dimin-
ished.

It is not ouly the reduced duties that have

of reduction—the substitution of the ad va-
orem for unequal and oppressive minimu m
and specific duties. The higher duty was
thus™mways imposed, by the very nature
of the duty, upon the article of the lowest
value, consumed by the poor; and the low-
er duty assessed upon the article of the
higher value, used by the more wealthy,
often operating as a duty of 10, 20, or 30
per cent. uponithe high-priced goods, and
of 100 (o 200 per cent. ad valorem upon
articles of lower price, Nearly the entire
burden of the tariff was thus thrown upon
labor, by whose wages chiefly the cheap-
er articles were purchased; whilst capital,
with whose profits the more costly goods
were bought, was almost exempt from the
tax. It never would have been tolerated to
have imposed a duty ol 10, 20, or 30 per
cent. by name upon costly articles, and of
100 or 200 per cent, upon cheaper fabrics,
where the ad valorem rates would have ex-
hibited the injustice and inequality of the
duty; but it was accomplished by minimum
and specific duties, which assessed a high-
er duty in proportion to value upon the
cheaper articles, and the lower duty upon
similar articles more costly in price; thus
imposing the higher duty upon Ilabor and
the wages of labor, as effectually as though
the tax gatherer had collected from the
working man a third or fourth of his wages
every day, whilst capital was comparative-
ly exempt from taxation. Such is the
system which has been overthrown by the
substitution of the reduced advalorem, op-
erating the reverse of the former system,
in [avor of the poor and the wages of labor,
as far as any tariffcan so. operale, and, s
we see, even with lower duties collecting a
larger revenue A 1ax in proportion to
the value of imports or proverty, must al-
ways be more productive than ‘one which
is the reverse of that rule, or which disre-
gards it altogether. Thus, if we impose a
tax of ten dollars each upon all houses, it
must produce less revenue than the ad va-
lorem tax in proportion to value; because
the former tax would fall most heavily up-
on the poor, who were the least able to
bear it, and more lightly upon tlie wealthy,
who had greater means of payment, and
thereby revenue would be  diminished
Thus, if thetax of ten dollars were impos.
ed aliko upon the cabin and the costly
dweiling, it would bring less revenue than
ifthe same rate ad valorem,beginning with
tue lowest at the rate of ten dollars, were
assessed in proportion to value upon all
houses. Indeed, the tax upon the eabin
might be reduced to a dollar, or say one per
cent., and applied ad valorem to all dwel-
lings, and it would yield a larger revenue
than the anti-nd-valorem specific tax of ten
doliars upon all houses, irrespective of their
value, which is no more unjust or unequal
than the same minimum or specific duties
upon hats, caps, boots, shoes, &c , and like
articles of import,without regard to their val-
ue. Thie ad valorem duty incorporates itself
inseparably with the exact value of the ar-
ticle, and collects the tax in exnct propor-
tion to the value; the form which, of all
others, must yield the largest revenue. Per-
haps the mest perfect model of an anti-ad-
valorem tariff was that of New Mexico, by
which a duty of $500 was imposed on each
wagon-load of goods iniroduced there,whel-
ly irrespective of their value.

The great argument for protection is,that
by diminishing imports, the balance ol
trade is turned in our favor,. bringing spe-
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exchange of imporis for exports; and that,
in diminishing 1mports, wg-ml! necessarily
decrease exports in quantity of - price, or
both; that if we purchase more imporis, we
will sell more exporis in exchange; and at
n better price; and that if commercs is
profitable, we should have larger balance of
trado 1n our favorgand usually larger im-

inerce, in the increased exchange-of our
own - for -foreign products, augmsnt the
wealth‘of the nation. ' e

The four protective tarifls were, enacted
in 1816, 1824, 1828, and 1842. The com-
promise act intervened from Marely, 1833,
until after the 30th of August; 1842; amd
the revenue tariff o 1846 went inte opera-
tion last year. Letus now look at
of high and low tariffs ‘y on:. 4
specie during these pe'rio&' oy, be
ing the earliest date to which the records of
the treasury go back on this subject. From
the beginning of 1821 until the commence-
ment of 1833, and from 30th of September,
1842, until Ist July, 2846, our excess of
the imports of specie over the export was
$12,660,312, being an average annual

1‘ ¢ —— -——-
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ports of specie; and%that the profilaof com- !

gain of’ $791,216 in specie during these
sixteen years of high tariffs; whilst the ex-
cess of specie during the eleven years of

the compromise act of 1833, and low tariff’

of 1846, was $63,507,630; and the aver-
age annual gain of spécie was §6,227,967,
Onitting the tariffs of 1842 and 18146, and
comparing the ten years of comparatively
low duties from 1833t0 1842with the twelve
yearsunder protective tariffs from 1821 to
1332, we find under the latter an- actual
loss of specie to the country by the excess
of the exporis of specie over the imports,of
$3,851,652, as the result of protection,and
a gain during the succeeding ten years of
comparatively low duties of $46,291,090,
or at the rate per annum of $4,629,409,
and in the single year under the new tariff
a gain of $22,213,550; thus exhibiting a
uniform gain of specie in the years of low,
as compared with high dutiés. The pro-
tective theory, founded upon this assumed
balance of trade and gain of specie under
high tariffs, is disproved by the results;
and it is shown, by the experience here of
of more than a fourth of a century, even
as to specie, that it accumulates most rap-
idly by the gains of trade under a liberal
commereial policy. Let us now see, un-
der the same cycles of free trade and pro-
tection, whether it is true, as conteunded,
that our domestic exports are not diminish-
ed by the restrictive system.

The records of the treasury do not go
back beyond 1821 as regards our domestic
exparls, exclusive of specie. We must,
therefore, make the comparison from that
date.- From [821 to 1832, both inclusive,
under high duties, the aggregate of our ex-
ports of domestic products, exclusive ol spe-
cie, was $653,157,527, or at the rate of
#54,429,794 per annum; from 30th Sep-
tember, 1842, to 30th June, 1846, $377,.
391,590, or at the rate of $94,347,875 per
annum; making a total aggregnie, durin
these sixteen years of high duties, of 1,030,-
519,027 dollars, or at the rate of 64,409,-
314 dollars per annum. During the com-
promise act—f{rom 1833 to 30th Septem-
ber, 1842—the total of these exports was
956,168,283 dollars, or at the rate of 95,-
616,828 dollars yer annum; and in the
year ending 30th June, 1847, 150,574,
844 dollars; making In the eleven years of
low duties, annggregate of 1,106,743 132
dollars, or at the rate of 100,613,012 dol-
lars; being an average gain, under low, as
compared with high duties, of domestic ex-
ports, exclusive of specie, of 36,203,698
per unnum, and excluding altogether the
last year, a gan of 31,207,514 dollars per
annum under low, as compared with high
duties.

Having thus shown, both as to specie and
domestic exports, the great gain in years of
low as compared with high duties, let us
now compare the low duty and high duty
cycles as 1o our tonnage, foreign and coast-
wise. -

During the eighteen years of low duties,
from 1798 to 1807, (see table MM.) our
tonnage increased at the rate of 29.41 per
cent. per annum; from™832 to 1342 at
the rate of 4.53 per cent. per annnum; and
from 1846 1o 1847 10.81 per cent, in asin-
gle year. Such has been the uniform high
rate of in¢rease of our tonnage during eve-
ry period of low duties. Now, under
high tariff, (rom 1816 to 1832, our ton-
nage increased O 30 per cent., being less
thau one-third of one per cent, per annum;
and from 1842 to 1846, at the rate of 5.61
per cent. per annum, Ifitissaid that the
increase [rom 1789 to 1807 was ocecasion-
ed, to some extent, by the war between
France and England, this table, which is
taken from the records of the treasury,
shows that from 1789 to the'close of 1792,
immediately preceding that war, which was
declared early in 1793, our lonnage in-
creased at the high rate of 60.16 per cent.
per annum, when France and England
were at peace, before the era of steam nav-
igation, and before the acquisition of Lou-
isiann, and the addition of the great Missis-
sippi'and of the Mexican gull to the nawi-
gable waters of the Union, and when our
flag was unknown on ‘the great lakes of
the northwest. "The great increase is uni-
form at all times under low duties, and de-
pressed under high duties, during the whole
period of fifty-eight years, from 1789 to
1847,

It is urged, however, that although our
foreign commerce may have decreased, yet
the home market has augmented in a ratio
more than equivalent to the loss of our for-
oign trade. If this wereso it would be ex-
hibited in the augmentation of our coast-
wise trade, embracing our lakes and coasts,
as well as rivers, the consiwise tonnage of
course augmenting in the number of ves-
sels with the goods to be transporied be-

eie into the country. The anti-protection-
1st¥ Contend that commergs is ehiafl y but an

tweeu the States. By reference to the

same table,it appears that eur constwise ton.- '

D."—~Tuomas Jerrersoy.
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nage increased, from the year 1789 10 1807,
at the rate ol 22.71 per cen:. per annum:
from 1739 10 1792 at the rate of 25.23 ner
ct. pr. annum; [rom 1832 10’42 nt the rate
©0f'6.09 per cent. per annum; and in the sin.
gle year, from 1846 in 1847, 13,15 per
cent. Such was the great and unilorm in-
crease of our coastwise tonnage under tow
duties, Now, under high duties; the- in-
crease from 1816 to 1832 was at the rate
of 1,50 per cent. per annum, and from
1942 10 1846, 6.45 per cent, per annum,
Thus we see an immense increase, under
low, as compared with ‘high duties, of the
coastwise tonnage; proving that the paral.
ysis of foreign commerce, resulting from
the restrictive system, affoets injuriously
ihe home market and the trade between
the States, and furnishing a demonstrative
proof.shat, whether we'look at home or a-
broad, we progress more rapidly uhders
liberal commercial policy. As the foreign
tonnage rose under low duties duties, (as
the table proves,) so did the coastwise; nnd
as the foreign tonnage declined, so also
did the coastwise tonnage; and during the
high duties from 1816 to 1832, while the
foreign tonnage actually decreased at the
rate of 0 88 per cent. per annum, that of
the coastwise tonnige only increased at
the rate of 1.50 per cent, per annum.
Yet, during that period, the increase of the
coastwise trade ought to have been im.
mense, including, as it did the era of the
introduction of steam navigation to a vast
extent upon the riversof the West, as also
upon the lakes of the Northwest, and

the opening ofthe great canal of New York. |

It is said that the famine in Ireland was
the sole cause of our late large export of
brendstuffs and provisions, Now, from
1790 the values are not given so as to be
stated in amounts, but the quantities are;
and these prove, that even omitting the
last year altogether, and comparing the
low-duty periods from 1790 to 1807, and
from 1833 to 1842, with the years of pro-
tection from 1817 to 1832, and from 1842
to 1846, the averago export of breadstuffs
and provisions was much larger in the
years of low as compared with high duties,
especially considering the difference of
population.

As a still more conclusive proof that the
export of breadstuffs and provisions was
much greater under low than high duties,
it appears by table DD, that our tota] ex-
port of cotton from 1790 to 1807, both in-
clusive, was of the value of 81,074,843
dollars; and during the same period oar
export of domestic produce, exclusive of
cotton, was $530,411,134; making our ex-
ports of domestic produce, exclusive of
cotton, at the rate, from 1790 to 1807, of
29,467,285 dollars; which, it will be per-
ceived at once, vastly exceeds the average
annual exports of domestic produce exclu-
sive of cotton under yeurs of high duties.

Indeed, the tables of the Treasury clear-
ly prove that—whether we look at imports
or exports, the revenue, the gain of specie,
the tonnage coastwise or foreign, the coin-
age at the mint, or the export of bread-
stuffs and provisions—the balance is large-
ly in favor of the low-duty periods.

The department has thus reviewed the
books of the T'reasury, and presented the
results, constituting the record ol a nation’s
history from the foundation of the govern-
ment down 1o the present period, in con-
demnation of the protective policy.—
These Tecords show as to imports and ‘ex-
ports, revenue, the gain of specie, the ton-
nage foreign and coastwise, the rate of im
crease in ench and all of these cases is
greater undor low than high duties. These
records are not arguments merely, but as-
certained results, amounting to mathe-
matical proof that the nation’s advance in
wealth is inost rapid under low duties; thus
sustnining the views of those great philo-
sophic writers, uvnconnected with party,
who, both in Earope and A merica, have
uniformly maintained the same position.

Comparing the first twelve
ending the 1st of December, 1847, un-
der the new tariff, with preceding years,
we find proofs of increased prosperity.
The revenue has largely augmoented; so
also have the imports, exports, and ton.
nage, our imports of specie, our coinage at
the mint, our agricultural and mineral
products, our commerce and navigalion,
the business upon our lakes, rivers, and
coastwise —upon our reilroads and cnn?ls
—whilst in every direction manufactories
are being established or enlarged, and new
manufacturing towns and cities are spring-
ing into existence. Even the revulsion
in England, which always produces such
disasters toall our great interests, inclu-
ding cotton; this year, with the famine
combined, affects nothiug thus far compar-
ed with former years, but the great staple
of cotton. Instead of ruin, we find pros-
periy; the manufacturers receiving fair
profits, and the workingmen augmented
wages and employment. Coal and iron
are in greater demand, and bringing bet.
ter prices than belore the repenl of
the tariff of 1842; yet they can derive
no portion of their augmented price from
that famine abroad, to which is attribu.
ted by some all our existing prosperity;
but which famine, in fact, is causing n
temporary drain of specie to Englnnd, not
to pay balances, but because bills are dis-
credited, which has for the time depressed
the price of cotton, and which is the oply
briel’ check at this period to our advancing
prosperity. If, asis truly the case, our
weallh as connected with the mines, the
forest, and fisheries, our ngricu}mr_a, com-
merce, manufactures, and navigation, are
more prosperous, and. above all, wages are
augmensed, why should we phunga.the ex-
isting system? ‘T'he predictions of its fail-

ure have themselves fniled. “The new tar-
iff is no longer an experiment; the problem
is solved; and experience proves that the
new system yields more revenue, enharices
wages, and advances more rapidly she pub-
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lic prosperity. In the midst of all this
success, why put in jeopardy, by any
change, the nation's revenue and wellare?
When [ree trade is advancing so rapidly
throughout the world, shall we retrograde
and wvite Great Britain 10 re-enact her
corp-laws, and drive agnin from her ports
our bread-stuffs and provisions?! And now,
when under our successful examp:e the
ports of Europe are most probally aboui
being more widely opened to all our es-
ports, shall we check the advancing spirt
of the age, and extinguish the dawning
light of commercial freedowm ? Every-
where nations are being aroused upon this
subject; their siajesmen are resisting the
interested classes, and exposing the injury
and injustice of shackles upon trade, and
will soon enrol the names of otber. couns

tries on

public functionaries who procliimed these
great truths before they had received \he
sanction of other nations. Qur great move.
ment was felt in British councils, was quo
ted as a precedent in the halis of British
legislation, where American free-trade doo.
aments were recorded among their archives,
and our doctrines approved and example
followed by the repeal of the British corn
laws and the reduction or repeal of other
duties upon our exports. Indeed, it has
been conceded by some of our own mosi
distinguished protectionists, that the pro-
mulgation of free-trade doctrines in the
American official documents of 1845 cer.
tainly accelerated, if indeed it did net ac-
tually insure, the repeal of the British codn
laws.,  With such results already from our
efforts, we have every motive tn persevere
until the free-trade doctrines of Great Brit.
ain and America, the two great nations ol"
kindred blood and language, shall open the
ports and disenthral the commerce of the
world  What may we not hope from our
efforts with other nations, if they have suc.
ceeded in Great Britain? ‘That country,
so long the bulwark of protection, applving
it by a sliding scale upon the masses of her
penple down to the utmost point of human
endurance, has at length overcome the er-
rors of ages. One of her own great states-
men, the most able and efficient champion
of the protective policy, at length lifis his
eyes to the light of truth, and, with that
moral firmness and intrepidity which is the
highest evidence of real greatness, nban-

country, and unites in the support of com
mercial freedom with his truly illustrious,
but untitled countryman, who has sarned
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of labor, and consequently sccumuinte
wealih more repidly than. where laber is
restrictedin its products to a single market,
ubandoning the profi's of the exchanges
with other nations. It is thue clear thus

a lax or resiriciion on comunesrce is n res

striction or tax upen labor, and falls chiefy
upan the wages ot labor; and it will scon
become an axiomatic truth, that oli%usiffy
are a tax upon labor and wages. One of
the most common errors is 10 compare our
imports, exclusive of specie, with our do=
mestic exporis, exclusive of specie; ond if
there are more such imports than exports in
uny one year, such Lalance of trade is set
down asso much lust | y foreign commerce
to the nation. A single fuct praves the
fallacy of this position. From 1790 10 the

present periad, our imports, exglusive uf . -
th Fg‘eqt\internqgioqgl loague ofjspecie, have exceeded .cur. domestic

has increased with a rapidity un =
ed  The theory, thecefore, i disproved by,
the facts; and the reasons are obvious, of
which the following are amoug the. most
prominent: The producis of our whale
fisheries extracted by our hardy seamen
from the ocean, an1 most clearly one of
the great producis of American industry,
when imported here nreincluded-in the list
ol our foreign importe, and go tu swell spya
eral millions of dollars every year this a'e
leged unfavorable balance. The earnings
of freight in foreign commerce by our
crews and vessels are not brought into the
account, or olten againit us, when invested
in foreign imports. The profits of exe
changing our imports, or ef sales of (oreign
products, do not appear in the balance, or,
ifso, 0 a very limited extent, or ollen
agninst s, | ros an American merchant
ships from Boslon a cargo of ic2 during
the winter, valued at that tima, as an ex-
port, ata very small sum. Ile sends it 1o
Caleutta, and sglls it ot an advance of per-
haps a thousands per cent. The procceds
he may invest threre in the purchase of
goods, which he cam bring to Liverpool,
and probably sell ut a profit of twenty or
thirty per cent.; and the aggregate profiis
realized at Cafcuita and Liverpool he
takes home in specie, or in imports, or in a'
bill of exchange, whieh he probably sells
at a premium for remittance. Yet these
profits may never appear, or may even
appear asan unfaverable balence under
the head of imports” Upon the same fal-

dons the cherished policy of his life, only | lacious theory, if, irstead of purchasing
because he found it to be injurious to his'

millions of foreign fabrics (rom the profits
of foreign commerce, such veluable foreipn
articles were presented gratwitously to' 1he
A merican merchant,and brought by him in-

for himself the highest of all earthly dis.
tinctions—that of benefactor of his country
and of mankind.

months |

Prussia, Switzerland, Holland, Belgium, |
Denmark, and Sweden, and even China,
have moved or are vibrating or preparing |
to move in favor of the same great princi-
ple; and if our own country and Great
Britain adhere to their present enlightened
policy, the rest of the world must lose their
comnmerce, or adopt, as they will, our ex-
ample.

Pennsylvania, surpassingly rich in coal
and iron, and but & year since so unani
mous for protection, has tried low- duties,
Her coal and iron pour forth their trens-
ures in increasing abundance; her bread-
stufis and psovisions find a better and more
abundant market; her agriculture, her
commerce, her manufectures and naviga-
tiong her miners, farmers, merchants, and
seamen, manufacturers and mechanics, |
and, above all, her toiling - workmen with |
enhanced wages, and every pursuit of in-/
dustry blessed with increased prosperity, |
rise up in favor of the new and more liberal
commercial policy, and her people, by n
majority unprecedented, largest in the
counties where her coal and iron do most |
abound, recall their former verdict in favor
of protection, and Pennsylvania becomes
the very keystone of the arch of commercial
freedom, which must span the hemisphere
we inhabit and unite the interest of man
kind. -

Nations cannot grow rich by destroying |
or restricting their commerce; and if the !
restriction is goad, the prohibition must be |
better. Commerce is an exchange of pro- |
ducts; specie ofien adjusting balances, but
constituting so inconsiderable a part of the
value ol products and property, but a small
portion of sales can be lor specie, but must
be in exchange for other products. ‘The
attempt, then, by high tariffs, to make
large sales for any length of time for the
specie of other nations, is impracticable,
and must diminish the quantity and price
of our exports. As specie sales for long
periods or great extent are impossible, that
nation which, from the surplus products of
its own labor, at the best price, purchases
at the lowest rate the largest quantity of
the producs of the labor of'the world, pro-
gresses in wealth mest rapidly. ‘I'hus, if
one nation, by high duties, should forbid
its citizens purchasing any of the products
of other nations, except at a greatly ad-
vanced price, or should restrict the ex-
change of the products of its own labor for
the products of the labor of other nations,
such restricting nation weuld certainly re-
ceive less ol the comforts or necessaries of
life in exchange for the products of its own
labor, and in this manner (the wages of
labor being connected with the value ofits
products) depresses wanges. Il there were
three nations—the first raising breadstuffs,
the second sugar, and the third cotton—and
the first restricted the exchange of its
breadstuffs for the sugar of the second, and
the cotton of the third, it would certainly
get less sugar and cotton in exchange for
its breadstuffs, than other nations which en-
courages [ree exchanges. Labor, then,
untaxed and unrestricted in all its exchan-

ges and markets, will certainly receive in
exchange a larger amount of the produsts

France, Russin, Germany, Austria{taly, | Treasury, it appears that,

to the country, they would swell this alleged
unfavorable balance of trade. 7T'e sum up
the result, ns proved by the tables of the .
il’ the argumen.
tation was in the same ratio as during the
last fiscal year since the repeal of the 1ariff
of 1842, our domesiic exports in 1849

| would exceed those of any other nation; *

and obr imports in 1851, our specie in
1889, our tunnage in 1851, nnd il our rey-
enue avgmented in the same ratio in suc-
ceeding years as in the year endingon the
Ist of December, 1847, compared with the
preceding year, vur revenue [rom duties in
1854 would exceed that of any other na-
tion from the same source. it is not con-
tended, great as the future nugmentation
may be as to imports or exports, tonpage,
specie, and revenue, that the advance will
be so rapid asit was this year, when, with
the shackles stricken from commerce, we
bounded forward at such a wonderful rate
of progress. [But that the increase under
low duties in a series of years will be regus
lar, rapid, and progressive, is not doubted.
Before the repeal of the Brilish corn-laws,
the argument here for high duties was as
a measure of retaliation, by eclosing our
markets agaiost British fabrics, to force her
to open her {IO!‘[S to our breadstufis and
provisions.  Well, she has thus opened her
ports freely, and invites the exchange; and
yet it is still contended that we ought 1o
keep out her fubrics by high duties, and of

{ course induce her 1o re-establish her corn.

laws.

This is a new commercial era, and thera
are many causes combining at this time to
augment trade nmong nations—the reduc-
tion or repeal of duties, the construction of
railroads and canals to bring the products
and [abrics of all pations from the interior
to the senboard, with ocean steamners in ad-
dition to sailing ves«els to [fucilitate and
hasten the exchange, aud with China, con-
tnining nearly cne-third of the population
ofthe globe, brought at last within the
range of liberal exchanges at low duties,
Our canals and railroads, bringing our own
products and fabrics from the interior to
the seaboard- or lakes and rivers of the
wesl, the points of distribution for domestic
consumption, as well as for shipment in
exchange for the fabrics of other nauons,
nre of ‘great and increasing importance.
Wiihout these roads and canals, there are
very many points where coal, and lime,
and iron, and other materials, could not be
brought together for profitable use in the
same establishment; there are many farms
and manufaciories whose products and
fabrics could never have found a market,
and th2 coal and iron of Pennsylvania and
ol other States must have remained almost
a useless treasure. This, in itself, is a
great change in [avor of cur domestic in-
dustry, and is a far better proteetion to all
the products and fabrics of American labor
than any reatriction which may be imposad
by high tariffs, and, in trath, dispenses
even with the pretext for any such policy,
which, when the. internal communication
hasbrought our own products or fabrics
upon the seaboard, would arrest their ex-
change there for the productions of the
world, The doctrine that we cannot en-
counter foreign cargoes in fair and open
competition, is os erroneous and as injuri-
ous 10 the national charcster &8 were the
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